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To the Audit Committee 

PATTl SON , KOSKEY, HOWE & BUCCI , C PAs, P.c. 

V.'\;\lV I.pkhbcpa.com 

of Ulster County Capital Resource Corporation: 

Reginald H. Pattison. CPA (1910-2002) 
.Jon Rath. CPA (Retired) 

Jean HO\'le Lossi, EA 
N. TIlerese Wolfe, EA 

Carol LaMont Howe. EA 

In planning and perfonning our audit of the basic fmancial statements of Ulster County Capital Resource 
Corporation as of and for the year ended December 31, 2014, in accordance with auditing standards 
generally accepted in the United States of America and the standards applicable to fmancial audits 
contained in Government Auditing Standards, issued by the Comptroller General of the United States, we 
considered Ulster County Capital Resource Corporation's internal control over financial reporting 
(internal control) as a basis for designing our auditing procedures for the purpose of expressing our 
opinion on the financial statements, but not for the purpose of expressing an opinion on the effectiveness 
of the entity's internal control. Accordingly, we do not express an opinion on the effectiveness of Ulster 
County Capital Resource Corporation's internal control over fmancial reporting. 

A deficiency in internal control exists when the design or operation of a control does not allow 
management or employees, in the normal course of perfonning their assigned functions, to prevent, or 
detect and correct misstatements on a timely basis. A material weakness is a deficiency, or a combination 
of deficiencies, in internal control, such that there is a reasonable possibility that a material misstatement 
of the entity's fmancial statements will not be prevented, or detected and corrected on a timely basis. 

Our consideration of internal control was for the limited purpose described in the first paragraph and was 
not designed to identify all deficiencies in internal control that might be material weaknesses. Given these 
limitations, during our audit we did not identify any deficiencies in internal control that we consider to be 
material weaknesses. However, material weaknesses may exist that have not been identified. 

The purpose of this communication, which is an integral part of our audit, is to describe, for management 
and those charged with governance, the scope of our testing of internal control and the results of that 
testing. Accordingly, this communication is not intended to be and should not be used for any other 
purpose. 
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