
































Machinery and equipment costs 

Utilities, roads and appurtenant costs 

Architects and engineering fees 

Costs of financing 

Construction loan fees and interest (if applicable) 

Other (specify) 

__ Operating Reserve Account ______ _ 

_ _  Developer Fee ________ _  _ 

Other Soft Costs 
---------

TOT AL PROJECT COSTS 

$ 10,799,444 __ 

$ NIA ___ _

$ �233,333 __ _ 

$ __ 896,062 __ 

$ _ __ NIA. __ _ 

$ __ 589,649_ --

$ _3,472,194 __ _ 

$ _1,675,587 _ _  _ 

$ _35,555,157 __ 

R Anticipated Project Financing Sources. State the sources reasonably necessary for 
the financing of the Project site, the construction of the proposed buildings and 
the acquisition and installation of any machinery and equipment necessary or 
convenient in connection therewith, and including any utilities, access roads 
or appurtenant facilities, using the following categories: 

Description of Sources 

Net Investor Equity 

Freddie Mac 

NYS HF A Subsidy 

State Programs 

Local Programs 

Deferred Developer Fee 

Other (specify, e.g., tax credits) 
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$ 

$ 

Amount 

10, 739,879 __ 

17,461,111 

$ __ 5,071,111 __ 

$ _ _____ _

$ _______ _ 

$ _2,283,056 __ _ 

TOT AL AMOUNT OF PROJECT 

FINANCING SOURCES 

$ ______ _ 

$35,555,157



The PILOT payment terms are not completed here because the project applicant is seeking a 
PILOT Deviation.  Under the Agency’s UTEP, the project applicant may seek a PILOT Deviation 
by contacting the local taxing jurisdictions, negotiating the PILOT terms and then obtaining the 
approval of such terms by the local taxing jurisdictions.  The project applicant has advised the 
Agency that it has reached out to the City of Kingston and had discussions on a PILOT structure 
with the City.  Once the project applicant obtains a preliminary agreement with the City, the 
project applicant will then contact Ulster County and the Kingston City School District to finalize 
the PILOT structure.  As provided in the Agency’s UTEP, the Agency will not grant final approval 
to the Project until the City, the County and the School District have approved the PILOT terms. 
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