Ulster County Economic Development Alliance
P.O. Box 1800, 244 Fair Street

Kingston, NY 12402-1800

Tel: 845.340.3556

MINUTES
Audit/ Finance Committee
October 2, 2018

A meeting of the Audit/Finance Committee of the Ulster County Economic Development Alliance was held at4:30 p.m.,
Tuesday, October 2, 2018, Surrogates Court, 3¢ Floor, Ulster County Office Building, 244 Fair Street, Kingston, NY.

The following Board Members were present:
Burton Gulnick, Jr. — Committee Chair
Julie Cohen-Lonstein
Kenneth Crannell
Lisa Berger

The following Board Members were excused (absent with notice):
James Maloney
Hector Rodriguez
Ward Todd

Also in attendance were:

President;
Suzanne Holt Director, Ulster County Office of Economic Development

Chief Financial Officer:
Christopher J. Rioux CPA, Deputy Commissioner of Finance

Ulster County Office of Economic Development: Staff:
Bernadette Andreassen
Kayleen Scali

Additional Attendees:

Reverend Julius Collins Legislator, District No. 15

Lisa Wiles Superintendent, Ellenville Central School
Roger Buchwalter Town of Wawarsing Board

Brian Mahoney Luminary Publishing

Samm Liotta Luminary Publishing

Glenn Gidaly Barton & Loguidice

The meeting was called to order by Committee Chair Burton Gulnick, Jr. at 4:.30 PM.
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Motion: Ken Crannell, seconded by Lisa Burger moved to approve the minutes of the March 19, 2018
meeting.

Vote: The motion was adopted.

2019-2022 BUDGET

CFO Christopher Rioux presented the proposed 2019-2022 Budget. He noted that the Ellenville Million has $500,000
remaining and that he budgeted for two loan applications.

Julie Cohen-Lonstein asked Mr. Rioux to clarify if the ending difference between 2018 and 2019 was the Ellenville
Million spent. He confirmed that this is the difference.

Suzanne Holt asked what the $5,000.00 in legal services are. Mr. Rioux explained that it is the closing costs for the
Revolving Loan Fund.

A copy of said proposed budget is on file.

Motion: Ken Crannell, seconded by Lisa Berger, moved to recommend to the membership of the Board of
Directors the approval of the proposed 2019-2022 Budget.
Vote: The motion was adopted.
ADJOURNMENT
Motion: Lisa Berger, seconded by Julie Cohen Lonstein, moved to adjourn the meeting.
Vote: The motion was adopted.

Meeting adjourned at 4:33 P.M.
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