ULSTER COUNTY INDUSTRIAL DEVELOPMENT AGENCY

APPLICATION FOR SALE/LEASEBACK OR BOND TRANSACTION

IMPORTANT NOTICE: The answers to the questions contained in this application are necessary to deter mine your firm's
eligibility for tax incentives or other assistance from the Ulster County Industrial Development Agency. These answers will also be
used in the preparation of papers in this transaction. Accordingly, all questions should be answered accurately and completely by
an officer or other employee of your firm who is thoroughly familiar with the business and affairs of your firm and who is also
thoroughly familiar with the proposed project. This application is subject to the acceptance of the Agency.

COVERSHEET
TO: ULSTER COUNTY INDUSTRIAL DEVELOPMENT AGENCY
P.O. BOX 4265
KINGSTON,NY 12402-4265
APPLICANT: Wd /’ / b')f (2] 0/(375’ K L C—’

Can«fmcﬁ/ug

APPLICANT’S STREET ADDRESS: St/ k., 4

APPLICANT’S MAILING ADDRESS: Sttt )

CITY: )”W%& state: AL i zie: N7 EE  paong: é3/-4#3&5 -8

FAX: b%[>-73-76 uZ 3 EMMLM@L@EWLOYER’S IDNo.: &/~ Y/ G265

NAME OF PERSON(S) AUTHORIZED TO SPEAK FOR APPLICANT WITH RESPECT TO THIS APPLICATION:

IF APPLICANT IS REPRESENTED BY AN ATTORNEY, COMPLETE THE FOLLOWING:

NAME OF FIRM: K renramn, E@e/nbem Cocboy % L&.Jt’f;ufg
NAME OF ATTORNEY: Chashne. Ko ne.‘(al &a‘ .

ATTORNEY’S STREET ADDRESS: | woch— &“&uﬁ-q}aﬁ

ATTORNEY’S MAILING ADDRESS: S Drrect = 9B 2L O

CITY: (’@«W ﬁ;,u,m STATE: J)fz zv:, JOGO PH"(’;:I%J:. FiI - 255~ §500
FAX: %%Zéjﬁwwmu & Lelad , com)

NOTE: Please read the instructions on page 2 before completing this application.

6/08/2016

ULSTER COUNTY INDUSTRIAL DEVELOPMENT AGENCY APPLICATION
FOR SALE/LEASEBACK OR BOND TRANSACTION
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L PROPOSED OCCUPANT (HEREINAFTER, THE

"COMPANY")

A.  Identity of Company: RDs ENTERPRISES | LLG

1. Indicate type of business organization of Company:

a. [] Corporation.

If so, incorporated in what country?
What State?

Date Incorporated:

Type of Corporation:
Authorized to do business in New York? [ ] Yes [ ] No

. ] Partnership.

If so, indicate type of partnership:

Number of general partners:

Number of limited partners:
Limited liability company. *oPs ENTERMARISES, LLC

If so, formed in what state? Flords

Date formed: | ‘ 8 ’ 1S~

Authorized to do business in New York? M Yes [ ] No

d. [] Sole proprietorship.

2. Is the Company a subsidiary or direct or indirect affiliate of any other

organization(s)? If so, indicate name of related organization(s) and
relationship:

N

3. If the Company differs from the Applicant, as stated on Page 1, (e.g. If

012253.00000 Business 15041577v2

there will be a real estate holding company and a related operating
company or an unrelated tenant company) give details of relationship

and contact information if different: AW;‘W‘ s coptrace
Jendee v,(@r-m Erogecd & e,
PepPlicart s Land (o and ComPonay

1 Jenant.
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B.  Management of €ompany: Applcant
1. List all owners, members, officers, directors and partners (complete
all columns for each person):

Name and Home Address Office Held Other Principal Business

dvxru €. Krupnick. ma nn.oayu/ see. afrached
| 657 Qi Willets Gk, Suate C

Pamppowce Ny o 268

ficanct Prpplcont
2. ] Yes E No Is the éggnpaﬁy or management of the Cempany

now a plaintiff or a defendant in any civil or criminal litigation?

3. [] Yes [XI' No Has any person listed above ever been convicted of a
criminal offense (other than a minor traffic violation)?

4. ] Yes lz_g]/No Has any person listed above or any concern with
whom such person has been connected ever been in receivership or
been adjudicated a bankrupt?

5. If the answer to any of questions 2 through 4 is yes, please
furnish details in a separate attachment.

C. Pr1n01pa1 Owners of-Company: ﬁpfls ceent
. [ Yes &/ No Is the Company publicly held?

If yes, please list exchanges where stocks are traded: N/A

2. Ifno, list all stockholders having a 5% or more interest in the Company:

Name Address Percentage of Holding

Qiru O Keupn ik |67 01d wlefs W | Jo0T
’ Sute C-

Fauppovegen NG 788

PAGE 2
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ADDENDUM TO APPLICATION UNDER SECTION I(B):
OTHER PRINCIPAL BUSINESS OF GARY P. KRUPNICK

Gary Krupnick is a managing member of, and holds an interest of 50% or more in, the following
entities: ’

1 Construction

West Rae Contracting Corp.
687 Old Willets Path, Hauppauge, NY 11788

H Real Estate Holding Companies |

Spagnoli GK LLC
130 Spagnoli Road, Melville, NY 11747

Motor II LLC
999 Motor Parkway, Hauppauge, NY 11788

55 Commerce LLC
55 Commerce Drive, Hauppauge, NY 11788

Veterans Hwy-Holbrook LLC ,
5050 Veterans Memorial Hwy, Holbrook, NY 11741

Pacific Street Flex, LLC
1818 Pacific Street, Hauppauge, NY 11788

Prime Eleven West, LL.C
400 Prime Place, Hauppauge, NY 11788

Prime Eleven, LL.C
500 Prime Place, Hauppauge, NY 11788

Prime Eleven Tower, LLC
555 Prime Place, Hauppauge, NY 11788

Prime Eleven East, LL.C
600 Prime Place, Hauppauge, NY 11788

Calverton Distr. Rte 25 LLC
3651 Middle Country Road, Calverton, NY 11933



Ageticands
D. -Cempany=s-principal bank(s) account(s):
"BRIDEE HA™ PTON W ATION AL 6/31\11«-( BN 5)
Pl Witk I NEWHAN T 5e, (P
86 Vedermns Memdniad thwy' Sude 500
oo £57 B oo aut Srre I e keme b
| - > : . .
II. PROJECT ELEMENTS ! el mla-enb o

A. Description of the Project. (Please provide a brief narrative description of the

Proiect) Rpplcamnt 15 poder controct 4o o gruare the
e e i Tases ho porcrarse. ord et el

A
vk Hee Eeogect Appleco—nt ntends 4 gastred
ibm onthe gtie Jobe waed bythe copung &
Slorpae ard Oustr Butuon oF WiPDs! Lo residenttad and
Cornnerecl) uses, s well oo repary dnd o beman ce I
mach wa-e-cd_ }LO Mwﬂopow.

B. Location of the Project:
1. Street Address: MO0 NUS Reuts G
2. SBL Numbers:___10%. 004 , &, 27F
3. City:  nent
4. Town: Wl b&fbu?)k. , I\)\«‘f j>-542,
5. Village of: oL
6. County of: W ster
C.  Description of the Project Site:
1. Approximate size (in acres or square feet) of the Project site: ?-‘ 1. 5acres
g Yes [] No Is amap, survey or sketch of the Project site attached?
2. [ Yes No Are there existing buildings on the Project site?

a. If yes, indicate the number of buildings on the site:

Also, please briefly identify each existing building and indicate
the approximate size (in square feet) of each such building:

WA

b. [] Yes P No Are the existing buildings in operation? I\-x / k
If yes, describe the present use of the existing buildings: }d/ /e

PAGE 3
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c. [ ] Yes [ ] No Are the existing buildings abandoned? tJ/ A

d. [] Yes [] No About to be abandoned?  nJ/A
If yes, describe:

3. Utilities serving the Project site:

Water — Municipal:__ fgze.
Other (describe): rJ/ A

Sewer — Municipal: o€
Other (describe): i‘/ / A

Electric — Utility: Cenfml HTLJ Sy
Other (describe): T\” &

Heat — Utility: N
Other (describe): l\('/ i

4. Present legal owner of the Project site:_[1)a52 e Ly ueszﬁmﬁ

‘ O
a. If the %ﬁa&y owns the Project site:

Date of Purchase: ﬂ/ A
Purchase Price: l\j/ A

¥ " ; +
b. @ Yes [ ! ! I\‘I‘o If the m does not own the Project site,

does the ¢ have an option signed with the owner to
purchase the Project Site?

If yes, .
Date option signed with owner: June. 23 , 20T

Date option expires: June &5‘ 018
c. 4 Yes [ ] No If theﬁmfaaay does not own the Project

site, is there a relationship legally or by common control
between the Company and the present owner of the Project
site?

If yes, describe: H@?imf' & condroc! véndee Wt

rudct do purclose G progect suie subge

PAGE 4
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5. Zoning District in which the Project is located: HD

a. ] Yes IZ/ No Are there any variances or special permits
affecting the Project site?

If yes, list below and attach copies of all such variances or
special permits: N I A

D.  Description of Proposed Construction:

1. B Yes [] No Does part of the Project consist of the acquisition
or construction of a new building or buildings?

If yes, indicate number and size of new buildings:

ohe(1) 40, 000 5@# e §+o~fw{ bua[eiu%

2. ] Yes E No Does part of the Project consist of additions and/or
renovations to existing buildings located on the Project site?

If yes, indicate the buildings to be expanded or renovated, the size of
any expansions and the nature of expansion and/or renovations:

NI

3. Describe the principal uses to be made by the Company of the building or
buildings to be acquired, constructed or expanded:

Worehousing and. sterage of pocieble Sl
nts (Fabs)

4, D Yes E’ No If the Project involves the construction or reconstruction
of any building or other improvement, has construction or reconstruction
work on any such building or improvement begun?

If yes, please discuss in detail the approximate extent of construction or
reconstruction and the extent of completion. Indicate in your answer
whether such specific steps have been completed as site clearance and
preparation; completion of foundations, installation of footings; etc.: A{ / A

PAGE 5
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E. Description of the Equipment:

1. [] Yes E No Does a part of the Project consist of the acquisition or
installation of machinery, equipment or other personal property (the
“Equipment”)?

If yes, describe the Equipment: 5[ / Ao

2. [] Yes [] No With respect to the Equipment to be acquired, will any
of the Equipment have been used? /\/y

If yes, please provide detail:

3. Describe the principal uses to be made by the Company of the
Equipment to be acquired or installed: /\// A

4. Please give the specific,status of any equipment acquisition that is
already in process: pJ/ A

F. Project Use
1. What are the principal products to be produced at the Project? /\//A-

JOE

2. What are the principal activities to be conducted at the Project?

Woerehewsing ¢ @rkubk %’rv@??
C}%ﬂ2§) Cuézﬁrtéiﬁ:jxaz;ﬁﬂw FHae F5£>5
Ond_ mbctherery voed +o mm Far QJD;_;

3. [J Yes 5] No Does the Project include facilities or property that are

primarily used in making retail sales of goods or services to customers who
personally visit such facilities? A0

If yes, please provide detail: I\J K

PAGE 6
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4. If the answer to question 3 is yes, what percentage of the cost of the
Project will be expended on such facilities or property primarily used

in making retail sales of goods or services to customers who
personally visit the Project? Aé{ A; %e.

5. If the answer to question 3 is yes, and the answer to question 4 is more
than 33.33%, indicate whether any of the following apply to the

Project: A[ A
a. | Yes [_] No Will the Project be operated by a not-for-
profit corporation?

If yes, please explain: N/ A

b. ] Yes No Is the Project likely to attract a significant
number of visitors from outside the economic development
region in which the Project will be located?

If yes, please explain:

c. [ ] Yes ErNo Would the Project occupant, but for the
contemplated financial assistance from the Agency, locate
the related jobs outside the State of New York?
If yes, please explain: 77Hanctaf 4Ss(SncE 1S d forthe
Commpant o rEMaLN /1 M7 bivo - Ke 0Y1ngS 17
rec] Cofhie Inits, Sutes Faned ard rorfjefe rc
A Fures ;7 nteic & ApPplecartt fo b Id the |
6&" (-

1= Yo /e Fhe W%demm
m Aréo. .

d. g Yes [ No Is the predominant purpose of the Project
to make available goods or services which would not, but
for the Project, be reasonably accessible to the residents of
the city, town or village within which the Project will be
located, because of a lack of reasonably accessible retail

trade facilities offering such %oods or services? If yes,

X X €3
please provide detail: “TAL prr 5 Q:msm% lease AP
n[:s, abter whach He Seruices willnet be read (e

dcee 55\ ble ut Lor ies F@d"‘*} wheeh wdl
2o Yo Comprriy Yo ehgund drd rrocn i
N\t boro
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[] Yes g No Will the Project be located in one of the
following: (i) the City of New York; (ii) an area designed as an
economic development zone pursuant to Article 18-B of the
General Municipal Law; or (iii) a census tract or block
numbering area (or census tract or block numbering area
contiguous thereto) which, according to the most recent census
data, has (x) a poverty rate of at least 20% for the year in which
the data relates, or at least 20% of households receiving public
assistance, and (y) an unemployment rate of at least 1.25 times
the statewide unemployment rate for the year to which the data
relates?

If yes, please explain: J\J /A

Xf Yes [ ] No If the answers to any of subdivisions c. through e. of
question 5 is yes, will the Project preserve permanent, private sector jobs
or increase the overall number of permanent, private sector jobs in the
State of New York?

If yes, please explain: (57777 ;’C’L Co pRTase Dard o ZJ‘A d'
25%’ , N / t
z(fpz'a%nw ’ %{m 11§ andl WSW”W”M
ARG oW W Fo @maun 1n
WLTE07D and 4 ccomeochie.
(] Yes No Will the completion of the Project result in the
removal of a plant or facility of the Company or another proposed

occupant of the Project (a “Project Occupant”) from one area of the
State of New York to another area of the State of New York?

- SHased abrye.
I}f yeszlease explain: fo. /?7 P mﬂm W

2?;«: rea 8. TAL /(Mmranwée‘c,
s’ wndis fns fease T T

L] Yes g No Will the completion of the Project result in the
abandonment of one or more plants or facilities of the Company
located in the State of New York?

See aborve.

If yes, please explain:
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9. If the answer to either question 7 or question 8 is yes, indicate whether

any of the following apply to the Project: N/
a. [] Yes [ ] No Isthe Project reasonably necessary to preserve

the competitive position of the Company or such Project
Occupant in its industry? Af A

If yes, please provide detail:

[] Yes [_] NolIsthe Project reasonably necessary to
discourage the Company or such Project Occupant from
removing such other plant or facility to a location outside the
State of New York? A// A

If yes, please provide detail:

G. Sales and Use Tax Exemption (See also question B.3 in Part VI following):
1. X/ Yes [_] No Do you wish to apply for sales and use tax

exemptions on project materials, equipment and furnishing?

H. Construction Status:

1.

Has construction work on this project begun? Yes ; No

yes, please discuss in detail the approximate extent of construction and the
extent of completion. Indicate in your answer whether such specific steps
have been completed as site clearance and preparation; completion of
foundations; installation of footings; etc.: A

2.
Company in the past three (3) years and the purposes of such e

012253.00000 Business 15041577v2

Please indicate amount of funds expended on this Project by the

enditures:

A
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3. Please indicate the date the applicant estimates the Project will be

completed: Mvember— Fos8

1. LEASES OR SUBLEASES
A. Zr Yes [ ] No  Does the.é@aﬁy ngq‘zend to lease or sublease more than 10%

(by area or fair market value) of the Project?
If yes, please complete the following for each existing or proposed tenant or
subtenant:

1. SublesseeName:T{%M ENTERARISES 1L

Present Address: {2525 FMWMA D2

City: (Vo rwater State:  #Z— Zip:_ 337 L2

Employer’s [D No.: 20 - X159}

Sublessee Is: [ ] Corporation [ ] Partnership [ ] Sole Proprietorship B LI—C.-

Relationship to Company: 7Zna/n-/— / unredated entete,

Percentage of Project to be leased or subleased: /&0 Tn /

Use of Project intended by Sublessee: &) drtHroeescng g st butron ¢EFobs

Date of lease or sublease to Sublessee: ~Judy 26 . }ﬂ 13-

Term of lease or sublease to Sublessee: | 2~ ye g Hrn
[] Yes [X"No Will any portion of the iace leased by thisij renas)

Sublessee be primarily used in making retail sales

of goods or services to customers who personally
visit the Project?

If yes, please provide on a separate attachment (a) details and (b) the
answers to questions II(F)(4) through (6) with respect to such Sublessee.

Please provide on a separate attachment answers to questions II(F)(7) and
(8) with respect to such Sublessee.

2.  Sublessee Name: 4\” e
Present Address:
City: State: Zip:
Employer’s ID No.:
Sublessee Is: [ | Corporation [ ] Partnership  [_] Sole Proprietorship

Relationship to Company:

Percentage of Project to be leased or subleased:

Use of Project intended by Sublessee:
Date of lease or sublease to Sublessee:
Term of lease or sublease to Sublessee:

[] Yes [] No Will any portion of the space leased by this
Sublessee be primarily used in making retail sales
of goods or services to customers who personally
visit the Project?

PAGE 10
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If yes, please provide on a separate attachment (a) details and (b) the
answers to questions II(F)(4) through (6) with respect to such Sublessee.

Please provide on a separate attachment answers to questions II(F)(7) and
(8) with respect to such Sublessee.

3. Sublessee Name: N/ A’
Present Address: '
City: State: Zip:
Employer’s ID No.:
Sublessee Is: [ ] Corporation [ ] Partnership [ ] Sole Proprietorship

Relationship to Company:

Percentage of Project to be leased or subleased:

Use of Project intended by Sublessee:
Date of lease or sublease to Sublessee:
Term of lease or sublease to Sublessee:

[] Yes [] No Will any portion of the space leased by this
Sublessee be primarily used in making retail sales
of goods or services to customers who personally
visit the Project?

If yes, please provide on a separate attachment (a) details and (b) the
answers to questions II(F)(4) through (6) with respect to such Sublessee.

Please provide on a separate attachment answers to questions II(F)(7) and
(8) with respect to such Sublessee.

B. What percentage of space intended to be leased or subleased is now
subject to a binding written lease or sublease?

Ve Aplicart Aas entfred ;ntp a
Lase wibhe Jhe W’ uwheckh leade
/s gobjct o Gpprovil by Ve

W /ster W’lb( IDA- .

PAGE 11
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IV.EMPLOYMENT IMPACT.

A.

*Total Jobs — represents total jobs based on a 40 hour work week

Indicate the number of people presently employed at the Project site and the
additional number that will be employed at the Project site at the end of the first
and second years after the Project has been completed, using the tables below for
(1) employees of the Applicant, (2) independent contractors, and (3) employees of
independent contractors. (Do not include construction workers in table 1). Also
indicate below the number of workers employed at the Project site representing
newly created positions as opposed to positions relocated from other project sites

of the applicant.

Such information regarding relocated positions should also

indicate whether such positions are relocated from other project sites financed by
obligations previously issued by the Agency.

**Total FTEs — represents total full time equivalency based on a 35 hour work week

TYPE OF EMPLOYMENT
Employees of Applicant Com pos U
Professional or Skilled Semi-Skilled Un-Skilled Totals Total
Managerial Jobs* FTEs**
Present Full Time l é? 7 7

Present Part Time

P~

P~

4

Present Seasonal

First Year Full Time

First Year Part Time

l
O~

First Year Seasonal

Second Year Full Time

[l

Second Year Part Time

Q(\,\.

Second Year Seasonal

Third Year Full Time / / A / 5 ,/ é
Third Year Part Time éz, 92/ '?A 2
Third Year Seasonal

012253.00000 Business 15041577v2
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TYPE OF EMPLOYMENT |
Independent Contractors
Professional or Skilled Semi-Skilled Un-Skilled Totals Total
Managerial &‘? s* FTEs**
I
Present Full Time y
AL
Present Part Time \47
Present Seasonal % ﬁ
First Year Full Time 6’7
2
First Year Part Time {//Q/
5{?
First Year Seasonal Q('(L
AN
&
Second Year Full Time /
Second Year Part Time /
Second Year Seasonal//
Third Year Fly{rge
Third Year Part Time
Third Year Seasonal
wesyT Ko Cb‘nm%n% Cor?.) G/ne/m*bh,! ard
u 5 ! )
ned_ Y GCU“O( ® ‘Kl"w&smoﬁ,, Wl beYhe 4]

Conteactor dor cmstractuin~ of v Progect sWC.

012253.00000 Business 15041577v2
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Construction Work # of Men

Site Work (dirt and drainage)
Concrete

Landscaping

Masonry

Roofing (part of erection)
Erection

Carpentry

Electric

Plumbing

Mechanical

Fire Sprinkler

Fire Alarms

Painting

Garage Doors

Flooring (carpet and tile)
Asphalt

[« )N ~ B« ) I ~

A NNNNRWNBANWD

Total Estimated 52
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ADDENDUM TO APPLICATION UNDER SECTION IV(D):

SCHEDULE OF CURRENT EMPLOYEES OF THE COMPANY

Number of “Type of Description - Approx. Salary
Employees Employment
6 Full-Time Drivers/Warchouse workers - $48,000 each
2 Part-Time Drivers/Warehouse workers $15,000 each
1 Full-Time On-Site Manager - $60,000
1 Part-Time Regional Manager (off-site) $30,000
1 Part-Time V.P. Manager (off-site) $20,000
“Rr lefler Srm BB

- %m\}oi}l(m




March 12, 2018

Ulster County Industrial Development Agency
P.O. Box 4265
Kingston, NY 12402-4265

RE: Addendum to IDA Application of Marlboro Distr. Rte 9 LLC
To Whom It May Concern:

In response to Section IV(D) of the referenced Application, set forth below is a description of the
types of employment at the Project site

SCHEDULE OF CURRENT EMPLOYEES OF PODS ENTERPRISES, LLC AT ITS
EXISTING LOCATION IN MARLBORO, NY

Number of Type of Description Approx. Salary
Employees Employment
6 » Full-Time Drivers/Warehouse workers $48,000 each
2 Part-Time Drivers/Warehouse workers $15,000 each
1 Full-Time On-Site Manager $60,000
1 Part-Time Regional Manager (off-site) $30,000
1 Part-Time V.P. Manager (off-site) $20,000

If you have any questions pertaining to this letter, please do not hesitate to call me at
(727) 647-1392.

Sincerely,

Daniel Knafo
Director of Real Estate

PODS | 5585 Rio Vista Drive | Clearwater, FL 33760 | 800-776-7637 | PODS.com




B. Indicate below (1) the estimated salary and fringe benefit averages or ranges and
(2) the estimated number of employees residing in the Mid-Hudson Economic
Development Region for all the jobs at the Project site, both retained and created,
listed in the tables described in subsection A above for each of the categories of
positions listed in the chart below.
RELATED EMPLOYMENT INFORMATION ( ?(%en")
Professional or Skilled Semi-Skilled | Un-Skilled
M anagerial
Estimated Salary and
Fringe Benefit , A
Averages or Ranges ¢ 60,000, 55/; L000. (;ﬂ )
Estimated Number of
Employees Residing in
the Mid-Hudson
Economic
Development Region' / &

C.

Please describe the projected timeframe for the creation of any new jobs with
respect to the undertaking of the Project: “74, Com pari

AJ/'/Z/&?‘ Newd emao/ﬁyééﬁ Gt Fhe ;rydcdf S
&7 7)) .
Please prepare a separate attachment describing in detail the types of employment

at the Project site. Such attachment should describe the activities or work
performed for each type of employment. &

V. PROJECT COST AND FINANCING SOURCES

A.

Anticipated Project Costs. State the costs reasonably necessary for the acquisition
of the Project site, the construction of the proposed buildings and the acquisition
and installation of any machinery and equipment necessary or convenient in
connection therewith, and including any utilities, access roads or appurtenant
facilities, using the following categories:

Description of Cost Amount
Land $ '¢ ?0; o8O, 00
Buildings ${ 300/ 00 .00

! The Mid-Hudson Economic Development Region consists of the following counties: Dutchess, Orange, Putnam,
Rockland, Sullivan, Ulster, Westchester.

012253.00000 Business 15041577v2
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Machinery and equipment costs $ — O Is7/)

Utilities, roads and appurtenant costs $ 920/ 200 . oo
Architects and engineering fees 5 7 57 ggo. 0o
Costs of financing s /7 ooo. oo
7
Construction loan fees and interest (if applicable) $ A//ﬂ'
Other (specify)
Airt pratectors %@,} S0, 07D p0 *
$
$
TOTAL PROJECT COSTS $ £/ 2 00B. 00
B. Anticipated Project Financing Sources. State the sources reasonably necessary for

the financing of the Project site, the construction of the proposed buildings and
the acquisition and installation of any machinery and equipment necessary or
convenient in connection therewith, and including any utilities, access roads
or appurtenant facilities, using the following categories:

Description of Sources Amount

Private Sector Financing $ ‘i 5/0'0’, oov ., O
Public Sector $ — 0.0
Federal Programs $ — .90
State Programs $§ — ©0O.0v
Local Programs $ — o¢.90
Applicant Equity $ }/ 7/,2'1 ab. oo
Other (specify, e.g., tax credits)

$

$

¥ %wm@t be cose_rw Pablic woter 1 avoulable
PAGE 15
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$

TOTAL AMOUNT OF PROJECT

FINANCING SOURCES $4 /2, 000. 00
C. Have any of the above expenditures already been made by the applicant?
Yes ; No . If yes, indicate particulars.

Total Amount: $112,000

D. Amount of loan requested: $‘z 4@0, 4D, 88

Maturity requested: / ;L/years.

E. Has a commitment for financing been received as of this application date, and if
so, from whom?

Yes : No )( . Institution Name: ~3nd ( banJ‘*) hap 15sved o

‘kNWn §*LL4‘-COP%45thE€J. IDA assistaree 15 e Cctyﬂ¢n¢4vfaqf
Provide name and telephone number of the person we may contact. BN O under a}ﬂslw-ﬂ\

Name: () Jliemn o, Mewher TI1 , S VP Phone: £21-6371 " [ovp 241 87Fo

F. The percentage of Project costs to be financed from public sector sources is
estimated to equal the following: O.ov %
G. The total amount estimated to be borrowed to finance the Project is equal to the

following: $ _3[, {/O'DI oo . 99

VI. FINANCIAL ASSISTANCE EXPECTED FROM THE AGENCY.
A. Financing.

1. [] Yes IX]/NO Is the applicant requesting that the Agency issue
bonds to assist in financing the Project?

If yes, indicate:

a. Amount of loan requested: $ ;and b.

Maturity Requested: Years.

2. [] Yes [] No If the answer to question 1 is yes, is the interest on
such bonds intended to be exempt from federal income taxation? £/4

3. If the answer to question 2 is yes, will any portion of the Project be
used for any of the following purposes? N e

a.  Retail food and beverage services: [ ] Yes
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I

4. NAICS Code(s):

B. Tax Benefits.

1. ,K] Yes [_] No Is the applicant requesting any real property tax
exemption in connection with the Project that would not be available to
a project that did not involve the Agency?
[E Yes [ ] No If yes, is the real property tax exemption being sought
consistent with the Agency’s Uniform Tax Exemption Policy?
2. E Yes [_] No Is the applicant expecting that the financing for the
Project will be secured by one or more mortgages?

S - I- T o

Automobile sales or service:
Recreation or entertainment:

Golf course:

Country club:

Massage parlor:

Tennis club:

Skating facility (including roller skating,
skateboard and ice skating):
Racquet sports facility:
Handball and racquetball court:
Hot tub facility:

Suntan facility:

Racetrack:

Airplane:

Skybox or private luxury box:
Health club facility:

Gambling:

[ ] Yes
[ ] Yes
[ ] Yes
[ ] Yes

[ ]Yes
[ ] Yes

[ ] Yes
[ ] Yes
[ ] Yes
[ ] Yes
[ ] Yes
[]Yes
[ ] Yes
[ ] Yes
[ ] Yes

[] Yes

Sale of alcoholic beverages for consumption off [ ] Yes

premises:

If yes, what is the approximate amount of financing to be secured

by mortgages? $ 5; L/G”O,, évn.

3. If the answer to question G in Part II previous is yes, what is the
approximate amount of purchases which the applicant expects to be
exempt from the NYS Sales and Compensating Use Taxes?

$ A NP, 560,60

[ ]No
[ No
[ ] No
[ ]No
[ ]No
[ ] No

[ ] No
[ ] No
[ ] No
[ ] No
[ ] No
[ ]No
[ ] No
[ ]No
[ ] No
[ ]No
[ ] No

4. What is the estimated value of each type of tax-exemption being sought

012253.00000 Business 15041577v2

NYS Sales and Compensating Use Taxes:

Mortgage Recording Taxes:

PAGE 17

in connection with the Project? Please detail the type of tax-exemption
and value of each exemption. NOTE: The Agency will assist you in
calculating these estimates:

5169, (oaD. 9

$ ng.m’




c. Real Property Tax Exemptions: $447,444

d.  Amount of bonds sought: $ 2,00
Estimated interest savings over life of bond: $§ nla
e. Other (please specify): § n/a

5. Please list the affected taxing jurisdictions for the Project:
Village (if any): A{/A‘

Town (ifany):<M4[/é@§@
A

b
c. City (if any):
d.  School District: mgdg%/_t: Cervrnt Sppeo) STrel~

6. [] Yes [X,No Are any of the tax-exemptions being sought in
connection with the Project inconsistent with the Agency’s
Uniform Tax- Exemption Policy?

i

If yes, please explain how the request of the applicant differs from the
Agency’s Uniform Tax-Exemption Policy:

VII. COMMUNITY COSTS AND BENEFITS. Provide the Agency with information
on costs and benefits to the community accruing from the project, in the following
categories, checking or entering information as applicable:

A. Anticipated Community Benefits
1. Jobs retained and created by the project (covered in Part IV above)
2. New payroll generated by the project (covered in Part IV above)

3. New capital investment made or leveraged by the project (covered in
Part V above)

4. Total new taxes generated and not exempted or abated (must be
consistent with Parts IV and VI above), as applicable:

a. Estimated new mortgage recording taxes: $_f) . 4%

b. Estimated new sales and use taxes:$ Q 00

Additional Purchases (1st year
following project completion) $ / //J’

Additional Sales Tax Paid on

Additional Purchases $ /‘/ A
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Estimated Additional Sales (1*
year following project completion)

Y us 513>

Estimated Additional Sales Tax to
be collected on additional sales
(1** full year following project
completion)

$

9 A

c. New PILOT payments projected for this project and new

property taxes projected for this project. (Please discuss
eligibility for PILOT schedules with UCIDA staff)

Est. New Real
0,
PILOT Est Existing Reall | L roperty Taxes|[Ji% of FILOT SSEst New RILOTHIL o0 o Vet nal
on Exemption on Payments on
Year Property Taxes Payments
Improvements Improvements Improvements
Without PILOT
Current 9.699 n/a n/a n/a 9,699
Year ’
Year | 9,942 150,810 50% 73,566 83,508
V)
Year 2 10,190 154,580 e 82,946 93,136
Year 3 10,445 158,445 40% 92,748 103,193
V)
Year 4 10,706 162,406 35% 102,989 113,696
0,
Year 5 10,974 166,466 30% 113,684 124,658
Year 6 11,248 170,628 25% 124,850 136,098
0,
Year 7 11,530 174,894 20% 136,502 148,032
Year 8 It 179,266 15% 148,660 160,477
Year 9 12,113 183,748 10% 161,339 173,453
Year 10 12,416 188.341 5% 174,560 186,976
Total : $111,383 $1,689,584 . $1,242,140 $1,323,227
PILOT Property Tax Abatement over 10-years: $447,444
(defined as Total without PILOT - Total with PILOT)
PAGE 19
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Assessed Value of Property Before Estimated Tax
Improvemen{zs g $241,000 Rate Per Dollar 0.040213
of Assessment
Est. Assessed Value of $3,658,800 Projected Tax 2.5%
Improvements Only Increase Per Year

Total New Est. Assessed Value of $3,900,000
Property

5. Exceptional wages and
benefits

a. Atleast 80% of FTE’s (Full-Time Equivalent) will receive the
following hourly wage (including benefits) or better: (Check
highest applicable)

_ $19.59

X _$24.09
$30.11

*
b. m Yes [ ] No During the construction phase, at least 75% of

regional labor will be used (i.e. from Ulster, Greene, Delawa
Sullivan, Orange, Dutchess and Columbia counties)? ei%o—v’“b‘ '# ,;h'

c. [] Yes ¥ No During the construction phase, applicant will
pay prevailing wages for at least 50% or 75% of the construction
workforce labor? If yes, please select an option below.

At least 50% N/A
At least 75%

(See definitions of prevailing wages for Ulster County
posted at:
https://www.labor.ny.gov/workerprotection/publicwork/PW
fag2.shtm). Applicant is required to submit to the UCIDA
monthly certified construction payroll to support this claim.

6. Improvements to the community or the property:

/dndcs&%o/% a/mgwt@uk 7

7. New useful products or services:

Ketentern 0 Fobs ﬁa/&( 10 [PbdT Lo
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8. Secondary business generated or attracted for local or new Ulster

- County Ve;17 rs, contractors, suppliers, or customers:

9 Environmental sustainability benchmarks:

a. CI Yes K] No Use of existing industrial site or brownfield;
construction in a shovel-ready site or designated business park;
| LEEDS certified (www.usgbe.org) or use of significant

rengwihle nMrml'?

10 Community investment benchmarks? _

a. ]j Yes & No Project easily accessible using public
transportation (bus stop within 1/4 mile)?

b. [ ] Yes No Development in economically distressed area of
Ulster County, as defined by the US Economic Development
Administration?

| c. X Yes [] No Needed industry or service in the local economy
as defined by Ulster Tomorrow or its successor?

11. Education and workforce development benchmarks?
a. M Yes [ ] No Post job openings with the Workforce
Investment Board/Workforce System One-Stop Job Center?

| b. ] Yes sz No At least 50% of your workforce required to

| have advanced education credential: (technical degree from an
Accredited Technical College, approved NYS Apprenticeship
Program or Associate degree, or higher)?

c. [ Yes [X] No Workforce housing (moderately priced dwelling
units that families earning 60% to 120% of the area median
income (AMI) can purchase or rent) or senior/disabled housing?

12. Other benefits to the Uisfer County community:
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B. Anticipated Community Costs

1. Potential taxes forgone (covered in Part VI above)

2. Buildings vacated i(/m\[f

3. Publicly' funded infrastructure required Mﬂ-

Type of infrastructure required Estimated cost

AMonE

& B | A

4. Cost of new anticipated municipal services required by the project
(for the same period used in A.4.c. above)

New municipal service Estimated cumulative cost

Now €

& B B B

5. Environmental costs (please fill out, separate Environmental Assessment

Form) NONE
6. Other costs to the community: /\/0 AE

VIII. REPRESENTATIONS BY THE APPLICANT. The applicant understands and agrees
with the Agency as follows:

A. Job Listings. In accordance with Section 858-b(2) of the New York General
Municipal Law, the applicant understands and agrees that, if the Project
receives any Financial Assistance from the Agency, except as otherwise
provided by the collective bargaining agreements, new employment
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opportunities created as a result of the Project (including any tenants located in
the Project) will be listed with the New York State Department of Labor
Community Services Division (the “DOL") and the Ulster County Office of
Employment and Training (collectively with the DOL, the “OET Entities”),
the administrative entity of the service delivery area created by the Federal Job
Training Partnership Act (Public Law 97-300)(the “OET Law”), as supplanted
by the Workplace Investment Act of 1998 (P.L. No. 105-220), in which the
Project is located.

B. First Consideration for Employment. In accordance with Section 858-b(2) of
the New York General Municipal Law, the applicant under stands and agrees
that, if the Project receives any Financial Assistance from the Agency, except as
otherwise provided by collective bargaining agreements, where practicable, the
applicant (and any tenants located in the Project) will first consider persons
eligible to participate in OET Law programs who shall be referred by the OET
Entities for new employment opportunities created as a result of the Project.

C. Annual Sales Tax Filings. In accordance with Section 874(8) of the New
York General Municipal Law, the applicant understands and agrees that, if the
Project receives any sales tax exemptions as part of the Financial Assistance
from the Agency, in accordance with Section 874(8) of the General
Municipal Law, the applicant agrees to file, or cause to be filed, with the New
York State Department of Taxation and Finance, the annual form prescribed
by the Department of Taxation and Finance, describing the value of all sales
tax exemptions claimed by the applicant and all consultants or subcontractors
retained by the applicant.

D. Annual Employment Reports. The applicant understands and agrees that, if the
Project receives any Financial Assistance from the Agency, the applicant agrees
to file, or cause to be filed, with the Agency, on an annual basis, reports
regarding the number of people employed at the Project site, including (1) the
NYS-45 — Quarterly Combined Withholding, Wage Reporting and
Unemployment Insurance Return — for the quarter ending December 31 (the
“NYS-45"), and (2) the US Dept. of Labor BLS 3020 Multiple Worksite report
if applicable.

E. Agency Enforcement Policy. The applicant acknowledges that it has read and
understands the Agency’s Enforcement of Agency Projects Policy and
recognizes that in connection the assistance by the Agency in the undertaking
by the applicant of the Project, the Agency will require the applicant to execute
and deliver a Uniform Agency Project Agreement outlined in Section F below.

F. Uniform Agency Project Agreement. The applicant agrees to enter into a
project benefits agreement with the Agency where the applicant agrees that
(1) the amount of Financial Assistance to be received shall be contingent upon,
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and shall bear a direct relationship to the success or lack of success of such
project in delivering certain described public benefits (the “Public Benefits”)
and (2) the Agency will be entitled to recapture some or all of the Financial
Assistance granted to the applicant if the project is unsuccessful in whole or in
part in delivering the promised Public Benefits.

G. Representation of Financial Information. Neither this Application nor any other
agreement, document, certificate, project financials, or written statement
furnished to the Agency or by or on behalf of the applicant in connection with
the project contemplated by this Application contains any untrue statement of a
material fact or omits to state a material fact necessary in order to make the
statements contained herein or therein not misleading. There is no fact within
the special knowledge of any of the officers of the applicant which has not been
disclosed herein or in writing by them to the Agency and which materially
adversely affects or in the future in their opinion may, insofar as they can now
reasonably foresee, materially adversely affect the business, properties, assets or
condition, financial or otherwise, of the applicant.

H. Agency Financial Assistance Required for Project. The Project would not be
undertaken but for the Financial Assistance provided by the Agency or, if the
Project could be undertaken without the Financial Assistance provided by the
Agency, then the Project sl}ould be undertaken by the Agency for the following

The Com S enrreest least 1 Pariporo 1% epnt
t kg LIy

. vler
o Soum 4&%/# ﬁ’oru/‘, Joren

/Zw'li—. "77\4} AFP/LCM’;:‘I/UM\ com mwhreeedt wind under werffee
based on TDA borelk vFinancial ASSiStrce {Torn A
LA |5 regored forHhr progedt Ho Ve fovuedd.

L. Compliance with Article 18-A of the General Municipal Law: The Project, as of
the date of this Application, is in substantial compliance with all provisions of
article 18-A of the General Municipal including, but not limited to, the
provisions of Section 859-a and subdivision one of Section 862; and the
provisions of subdivision one of Section 862 of the General Municipal Law will
not be violated if Financial Assistance is provided for the Project.

J. Compliance with Federal. State, and Local Laws. The applicant is in substantial
compliance with applicable local, state, and federal tax, worker protection, and
environmental laws, rules, and regulations.

K. False or Misleading Information. The applicant understands that the submission
of any knowingly false or knowingly misleading information may lead to the
immediate termination of any Financial Assistance and the reimbursement of an
amount equal to all or part of any tax exemptions claimed by reason of Agency
involvement in the Project.

L. Absence of Conflicts of Interest. The applicant acknowledges that the
members, officers and employees of the Agency are listed on the Agency’s
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website. No member, officer or employee of the Agency has an interest,
whether direct or indirect, in any transaction contemplated by this Application,
except as hereinafter described:

NEE

M. Additional Information. Additional information regarding the requirements
noted in this Application and other requirements of the Agency are included in
the Agency’s Policies which can be accessed at
http://ulstercountyny.gov/economic-development/ulster-county-industrial-
development-agency/policies.
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CERTIFICATION

I certify that I have prepared the responses provided in this Questionnaire and that, to the best of
my knowledge; such responses are true, correct, and complete.

I understand that the foregoing information and attached documentation will be relied upon, and
constitute inducement for, the Agency in providing financial assistance to the Project. I certify that I am
familiar with the Project and am authorized by the Company to provide the foregoing information, and
such information is true and complete to the best of my knowledge. I further agree that I will advise the
Agency of any changes in such information, and will answer any further questions regarding the Project
prior to the closing.

I affirm under penalty of perjury that all statements made on this application are true, accurate
and complete to the best of my knowledge.

I Name of person completing the application on behalf
- Date signed: /Z z ., 201?  of the Company. Appl.canri-
Name: Gary £, K*w?mpk..

- Title:_man aSgpﬁ( s ber
. Phone Number: “ (#) - 425 -1 § 1Y

- Address:

Signatuxe:

NOTE: APPLICANT MUST SIGN AND ACKNOWLEDGE THE HOLD HARMLESS AGREEMENT
APPEARING ON PAGE 31.
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VERIFICATION

(If applicant is limited liability company)

STATE OF )
) SS.:
COUNTY OF Sullplb )
P. \(,t deposes and says

(Name of Individual)
that he iseae-eﬁthe-membe:s—oﬁhe—ﬁmf"'&"%"—'mb”& Mar| borro Distr. f&{ﬁql Wi
(Limited Liability Company)

the limit liability company named in the attached application; that he has read the foregoing application
and knows the contents thereof; and that the same is true and complete and accurate to the best of his
knowledge. The grounds of deponent’s belief relative to all matters in the said application which are not
stated upon his own personal knowledge are investigations which deponent has caused to be made
concerning the subject matter of this application as well as information acquired by deponent in the
course of his duties as a member of and from the books and papers of said limited liability company.

N =

CIN _K%:mdz, ) Pamase—

Sworn to before me this
ﬂﬁ%y onz Nt 20 4

Doeis A

\/(Notary Public)
KAREN L. CHRIN
Notary Public, State of New York
No. 07CH6215932
Qualified in Suffolk County

"

- XPIFES u'r'iuudly 171, 20 R
NOTE: THIS APPLICATION V&%L/NOT BE ACCEPTED BY THE AGENCY UNLESS THE HOLD
HARMLESS AGREEMENT APPEARING ON PAGE 32 IS SIGNED BY THE APPLICANT.
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HOLD HARMLESS AGREEMENT

Applicant hereby releases Ulster County Industrial Development Agency and the members,
officers, servants, agents and employees thereof (hereinafter collectively referred to as the “Agency”)
from, agrees that the Agency shall not be liable for and agrees to indemnify, defend and hold the Agency
harmless from and against any and all liability arising from or expense incurred by (A) the Agency’s
examination and processing of, and action pursuant to or upon, the attached Application, regardless of
whether or not the application or the project described therein or tax exemptions and other assistance
requested therein are favorably acted upon by the Agency, (B) the Agency’s acquisition, construction
and/or installation of the Project described therein; and (C) any further action taken by the Agency with
respect to the Project, including without limiting the generality of the foregoing, all causes of action and
attorneys’ fees and any other expenses incurred in defending any suits or actions which may arise as a
result of any of the foregoing. If, for any reason, the Applicant fails to conclude or consummate
necessary negotiations, or fails, within a reasonable or specified period of time, to take reasonable, proper
or requested action, or withdraws, abandons, cancels or neglects the Application, or if the Agency or the
Applicant are unable to reach final agreement with respect to the Project, then, and in that event, upon
presentation of an invoice itemizing the same, the Applicant shall pay to the Agency, its agents or assigns,
all actual costs incurred by the Agency in the processing of the Application, including attorneys’ fees, if
any.

Marl koo Dighr. Rie 9, -G
(Applicant)

%%ﬂ

P rwpmok-; mamdu‘

S to before me this
ay OfZ@MZAJO_z{/ |
%\X (s

(Notary Public)

KAREN L. CHRIN
blic, State of New York
Notarygu 01CH6215932

Qualified in Suffolk County
Commission Expires January 11, 021}"

PAGE 31

012253.00000 Business 15041577v2



41:BNB
Bank

Mr. Gary P. Krupnick
President

West RAC Contracting Corp. A/

687 Old Willets Path

February 9, 2018 &VP' ) () kje

Hauppauge, NY 11788 6«@8

Re: PODS Enterprises, LLC
1100 NYS Rt. 9W
Marlboro, NY

Dear Mr. Krupnick:

As a follow-up to our meeting, subject to a satisfactory level of financial disclosure and assuming all due diligence
investigations and credit analysis provides the comfort level we need to proceed, we would seek internal Bridgehampton
National Bank (the “Bank") approval of a financing package as outlined below.

This proposal is based on our evaluation of facts currently presented and known 10 us. Any material change in the facts as
presented or as disclosed during our due diligence process could result in a revision to all or part of the terms contained
herein, including complete withdrawal.

For Discussions Purposes Only —

Borrower(s):

Purpose:

Loan Amount:

Advances:

Collateral;

~ Marlboro Distr. Rte. 9, LLC, a single purpose real estate entity majority owned and controlled by

Gary P. Krupnick.
To provide first mortgage financing on the Borrower’s fee interest in the Subject Property.
$3,400,000 not to exceed 65% of the appraised value of the Subject Property.

The Loan Amount shall be funded in full at closing and deposited into a dedicated Project
Operating Account in the name of the Borrowing entity and held at Bridgehampton National
Bank. The Project Operating Account shall be pledged as additional collateral to secure
repayment of the Loan. Principal advances from the Project Operating Account shall be made on
a periodic basis in accordance with the construction budget submitted by the Borrower and
approved by the Bank’s Construction Consultant. Advances shall be made against work in place
as determined by the Bank’s inspecting engineer and in accordance with the loan documents
entered into at the time of closing. Each request for an advance shall be submitted to the Bank in
writing, reviewed and inspected by the Bank’s construction consultant and credited 1o the
Borrower’s operating account maintained with the Bank. Notwithstanding the foregoing, closing
shall be subject to the project being 50% complete as determined by the Bank’s inspecting
engineer.

First mortgage lien on the leasehold interest to convert to a fee interest in a 7.5 + acre parcel to be
improved with a 40,000 + square foot commercial industrial building located at 1100 N,Y.S. Rte
9W, Marlboro, New York, (*Subject Property™); assignment of all leases and rents; broad UCC-1
filing. Note: The proposed Ulster County IDA lease shall be a permitted encumbrance subject t
satisfactory review of the agreement by the Bank and it’s counsel.



Marlboro Dist. Rte 9, LLC

February 9,2018
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Loan Term:

Interest Rate:

Loan Payments:

Commitment Fee:

Pre ent:

Guarantors:

Guarantee:

Title Insurance:

Escrows:

Appraisal:

nvironmental:

12 years from closing.

Borrower, Gary Krupnick along with all members/shareholders of Borrower having ownership
interest in the Borrowing entity of 20% or greater,

Repayment of the Loan shall be personally guaranteed, jointly and severally, by the Guarantors,
Furthermore, the Guarantors shall provide a full environmental indemnity satisfactory in all
respects to the Bank.

No escrow required‘ at the time of closing. The Bank shall retain the right to escrow in the even
to default,

The Bank will order an appraisal of the Property from a qualified appraiser designated and

engaged by the Bank, at the Borrower's expense. The appraisal will be ordered on an “as is”
basis and must be satisfactory in all respects to the Bank.

Receipt by the Bank prior to closing of a completed Environmental Questionnaire. The Bank
shall consider use of the existing Phase | Environmental Site assessment of the Property prepared
for the Borrower by Middleton Environmental, Inc. and dated August 22, 2017. Th
environmental report must be satisfactory in all respects to the Bank.

2
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Construction
Consultant:

Other Fees:

Other Conditions:

Add’l Information:

a)
b)

c)

d)
€)
f

g)
h)

Receipt by the Bank prior to closing of a formal plan and cost review of the construction plans,
specifications, building costs, approvals and permits for the proposed building improvements
from a qualified Construction Consultant designated and engaged by the Bank, at the Borrower’s
expense. The report must be satisfactory in all respects o the Bank.

In addition, with each request for an Advance, or as determined more frequently by the Bank, the
Bank shall require the review and approval of the requisition along with a site inspection by the
Construction Consultant, at the Borrower’'s expense.

During the term of the Loan and any extension thereof:

a) The Borrower will maintain its operating account with the Bank.

b) Annually, the Borrower shall submit to the Bank copies of its federal tax returns within 90
days of the date of filing.

¢) Annually, the Guarantors shall submit to the Bank copies of his federal tax returns within 90
days of the date of filing and a current Personal Financial Statement,

d) All final plans, permits and the like shall be approved an in place to construct the proposed
improvements prior to closing as determined by the Bank, its counsel and Construction
Consultants.

e) The subject property and final Loan amount shall underwrite to a minimum debt-service-
coverage-ratio of 1.30x based on prevailing market rents as fested by the Bank in their sole
discretion.

f) On an annual basis or at the request of the Bank, the Borrower shall provide a current rent roll
and operaung statement for the property.

ird party
As a condition of the Bank's underwriting and closing of the proposed mortgage facllnty,

satisfactory receipt and review by the Bank and it counse!l of the approved County of Ulster
Industrial Development Agency inducement approving the project for sales tax, mortgage
recording tax and real property tax benefits.

Completed credit application forms.

Signed copies of last two years Federal Tax Returns for the Borrower (if applicable) and
Guarantors.

Complete Personal Financial Statement for each Guarantor including supporting bank/brokerage
statements.

A detailed listing of all real estate properties along with contingent liabilities.

Rent Roll & operating statement

Copies of all leases agreements and modifications,

Copies of all approved plans, specs and permits related to the development of the property.

Any other related information as may be needed by the Bank to complete their formal 2
underwriting of the Loan,




Marlboro Dist. Rte 9, LLC
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This letter is provided for discussion purposes only. Its purpose is to set forth a general outline of the preliminary
loan terms, and does not, and should not be construed as a commitment, implied or otherwise, on the part of the
bank to provide financing as described herein, but is merely an expression of interest. Until a written loan
commitment is issued by the Bank and accepted in writing by the undersigned (or a designee approved by the
Bank), the Bank shall have no obligation or liability by virtue of the continuation or termination of the discussion
contemplated herein. The Bank reserves the right to alter the terms contained herein at its sole discretion.

Sincerely,

BRIDGEHAMPTON NATIONAL BANK

By: MQA—«//A‘ -

William J. Newham, I}
S.V.P, & Commercial Loan Officer

READ AND ACKNOWLEDGED

Marlboro Distr. Rte. 9, LLC

CTZ
Date:?»_’:i"‘/ (

As Guarantor:

Gary Krupni /
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with the Ulster County Glark's Office os Fied Map No.8839, and is
subject {o all provisions shown therser

23 "‘Jcp of Longs of Mary LoPresti & Fronk Tralonga® doted 22 Juiy,
1875 by Roy H. Pouli LS

PARCEL NUMBER
l'own =f Mortbar rgugh‘ Ulsier Ca‘t"'v New Tork
Section 108.4, Slack 5, Lot

Magta Levess
Doen Liper 2705 Page 137
Doted 30 iy, 1997
Flled 30 Jdaly 199

MAP OF SURVEY
OF LANDS TO BE CON

MARLBORO DISTR.
RTE 9 LLC

GRAPHIC SCALE ( N FEET )
§inch = 50 ft




PROJECT NAME / LOCATION:

PROPOSED NEW BUILDING
MARLBORO [l DISTRIBUTION

1100 N.Y.S, ROUTE 9W
MARLBOROUGH, NEW YORK 12542
TOWN OF MARLBOROUGH

TAX1D. NO. 108.4-5-27

& ARCHITECT:
B

CHITECTURAL COLLABORA]
687 OLD WILLETS PATH
HAUPPAUGE = NEW YORK = 11788
631.793.9684
rkent.tkac@gmail.com

DEVELOPER / BUILDER / APPLICANT:

\\ “West Rac

Contracting Corp.
IO VAR & SRR GO
37 LWL T
HAUPPAUGE, KEWY YORK 11788
TEL 631-435-1818
FAX: 631.-275.767%

STRUCTURAL ENGINEER:
NUCOR BUILDING SYSTEMS
P.0. Box 1006
200 Wheisione Road
Swansea, SC 29160
Tel: 803.568.2100

PROPOSED Fax: 8035682121

ONE (1) STORY
FUTURE BUILDING ADDITION revtherzbowen
12,000 SF Enginwering. Design, Construction Services

326 WARD ST, SCRANTON, PA 185122424
PHONE (570) 496-7020 FAX (570) 4%6-7021
BROOKS ﬂlsl_l“OOlr(cS

eyors . P
ity ——

Patricio Poull Brooks , LS. Richore C. Brooks , LS.
Registration No. 48795 Registration No. 49600
ENGINEER:

- willingham

10 MAIN STREET SUITE 321

NEW PALTZ, NY 12561

T845.255.0210 F 845.256.8110

PRELIMINARY DRAWING 20174206
PRELIMINARY DRAWING 2017.10.02
IMINARY DRAWING 2017.07.17
PRELIMINARY DRAWING 20170711
PRELIMINARY DRAWING 2017.07.05
PRELIMINARY DRAWING 2017.03.07
REVISION: DATE:
SEAL:
PROPOSED LAYOUT (INDOOR STORAGE): DRAWING TITLE:
(35) 7%7' FODS CONCEPT FLOOR PLANS
CONCEPT FLOOR PLAN (147) 816 PODS
182 PODS ON GRADE x 3 HIGH = 546 TOTAL
SCALE: NOT TO SCALE
(3) 7%7' PODS y -
(30) 8%1&' PODS ggg.” DRAWING NO.:

33 PODS ON GRADE x 3 HIGH = 99 TOTAL

TOTAL STORAGE = 645 PODS prer. A1 0
S .

PROJECT NO.:
17.06
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